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THE QUflBTEBLT JfllfflL OF ECOPJDIKS 

Is established as an aid to investigators and students. It will supply a medium, of 
publication for studies in ECONOMIC HISTORY, CRITICISM, AND SPECULA- 
TION, and for the discussion of the important QUESTIONS OF THE DAY. It 
will cordially welcome any real contribution to Economic study, leaving to the writer 
the sole responsibility for matters of opinion. 

The Journal will be issued October 15, Janwwry 15, April 15, and July 15. 

It will contain regularly 113 pages, 8vo, with such supplementary sheets as may be 
required from time to time. 

Communications for the Editorial Management should be addressed to 

THE QUARTERLY JOURNAL OE ECONOMICS, Cambridge, Mass. 

Business letters, subscriptions and remittances to 

GEORGE H. ELLIS, 141 Franklin Street, Boston. 

Subscription Price, $2.00 per annum; Single Copies, 50 cts. 



Contents of No. I, October 15, 1886. 

I. THE REACTION OE POLITICAL ECONOMY . . CHARLES E. DUNBAR. 
..II. PRIVATE MONOPOLIES AND PUBLIC RIGHTS . ARTHUR T. HADLEY. 

III. SILVER BEFORE CONGRESS IN 1886 S. DANA HoRTON. 

NOTES AND MEMORANDA : Silver as a Regulator of Prices— The Arithmetic, Geo- 
metric, and Harmonic Means— Legislation for Labor Arbitration. 

CORRESPONDENCE: Letter from Paris Arthur Mangin. 

RECENT PUBLICATIONS UPON ECONOMICS. 

Appendix. 

■WAGNER ON THE PRESENT STATE OP POLITICAL ECONOMY. 
PRICES IN IRELAND. _ 

Contents of No. 2, January 15, (887- 

I. AN HISTORICAL SKETCH OF the KNIGHTS OF LABOR, CARROLL D. WRIGHT. 

II. THE DISPOSITION OE OUR PUBLIC LANDS . Albert Bushnell Hart. 

III. THE SOUTH-WESTERN STRIKE OE 1886 . . . . E. W. Taussig. 

NOTES AND MEMORANDA : Marshall's Theory of Value and Distribution— Some 

Objections to Profit-Sharing. 
RECENT PUBLICATIONS UPON ECONOMICS. 

Appendix. 

TABLES RELATING TO THE PUBLIC LANDS. 
THE PROPERTY TAX OE THE CANTON DE VAUD. 



Contents of No. 3, April 15, 1887. 

I. THE SOURCE OE BUSINESS PROEITS .... ERANCIS A. WALKER. 
II. AN HISTOBICAL STUDY OE LAW'S SYSTEM, ANDREW McEarlAND Davis. 
III. GOLD AND PRICES SINCE 1873 .... J. Laurence Laughlin. 

NOTES AND MEMORANDA: Notes by Professor Marshall— General Overproduc- 
tion—The Theory of Profit-Sharing— English Labor Statistics. 
RECENT PUBLICATIONS UPON ECONOMICS. 



Appendix. 



Prices in Great Britain, Germany, Erance, and the United States (I., II., III., IV.) 
Articles which show no Tendency to fall in Price (V.). 



Contents of No. 4, July 15, 1887. 

I. DEPOSITS AS CURRENCY Charles P. Dunbar. 

II. AN HISTORICAL STUDY OE LAW'S SYSTEM. II. Andrew McEarland Davis. 
III. SOME CURIOUS PHASES OE THE RAILWAY 

QUESTION IN EUROPE Simon Sterne. 

NOTES AND MEMORANDA: Ricardo's Use of Eacts— The Theory of Business Profits 
— Analj sis of Cost of Production— Action under the Labor Arbitration Acts. 
CORRESPONDENCE: The Economic Movement in Germany. . . Erwin Nasse. 
RECENT PUBLICATION UPON ECONOMICS 
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AVe keep in stock and for sale all the 

TEXT-BOOKS 
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ALSO, ALL THE 

PUBLICATIONS ISSUED BY THE UNIVERSITY, 



We also have'a very large and general stock of 

LAW, MEDICAL, CLASSICAL 

AND 

MISCELLANEOUS BOOKS. 
FOR SALE AT LOW PRICES. 



CUSHINGS & BAILEY, 

sea Baltimore Steeet. 



Johns Hopkins University Studies 



IN 



Historical and Political Science. 

HERBERT B. ADAMS, Editor. 



The first annual series of monthly monographs devoted to History, 
Politics, and Economics was begun in 1882-3. 

Four volumes of University studies have thus far appeared. The first 
two volumes are out of print, but are now being reprinted. 

A new and attractive library edition of the entire set of four volumes, indexed 
and bound in olive-green cloth, will soon be issued, and sold for $12.50 net. 

Separate volumes bound in black or olive-green cloth, will be sold as 
follows : 

VOLUME I. — Local Institutions. 479 pp. $4.00. 

VOLUME II. — Institutions and Economics. 629 pp. $4.00. 

VOLUME III. — Maryland, Virginia and Washington. 585 pp. $4.00. 

VOLUME IV. — Municipal Government and Land Tenure. 600 pp. $3.50. 

VOLUME V. — Municipal Government and Economics. (In preparation.) 

This Volume, the Fifth Series (1887), will be furnished in monthly parts 
upon receipt of subscription price, $3 ; or the bound volume will be sent at the 
■end of the year 1887 for $3.50. 

PROSPECTUS OF FIFTH SERIES.— 1887. 

The Studies in Municipal Government will be continued. The Fifth 
Series will also embrace Studies in the History of American Political 
Economy and of American Cooperation. The following papers are 
ready or in preparation : — 

City Government of Philadelphia. By Edward P. Allinson, A. B. (Hav- 
erford) and Boies Penrose, A. B. (Harvard). 

City Government of Baltimore. By John C. Rose, B. L. (University of 
Maryland, School of Law). 

City Government of Chicago. By F. H. Hodder, Ph. M. (University of 
Mich.) ; Instructor in History, Cornell University. 

City Government of San Francisco. By Bernard Moses, Ph. D., Pro- 
fessor of History and Politics, University of California. 

City Government of St. Louis. By Marshall S. Snow, A. M. (Harvard), 
Professor of History, Washington University. 

City Government of New York. By Simon Sterne and J. F. Jameson, 
Ph. D., Associate in History, J. H. U. 

The Influence of the War of 181? upon the Consolidation of the Ameri- 
can Union. By Nicholas Murray Butler, Ph. D. and Fellow of 
Columbia College. 

The History of American Political Economy. Studies by B. T. Ely, 
Woodrow Wilson and D. B. Dewey. 



All communications relating to subscriptions, exchanges, etc., should be 
addressed to the Publication Agency (N. Murray), Johns Hopkins Uni- 
versity, Baltimore, Maryland. 



THE ItyAEjAZIlIE OF AMERICAN {IlpTO^Y 

THE NINETEENTH VOLUME COMMENCES WITH JANUARY, 1888. 
Subscription Price, $5 a Year, in Advance. 

The high character and growing importance of this standard and 
popular periodical are becoming more generally known and cordially ap- 
preciated with every issue. It is a marvel of excellence. The ablest and 
the most charming historical writers are constantly contributing to its 
pages the fresh results of careful research and profound study. This 
magazine is doing more to cultivate a national taste for historical litera- 
ture, and the desire for authentic knowledge concerning the affairs of the 
past which affect the present and future of our country, and ourselves t 
than any other monthly publication in the world. 

It is edited with such skill that it never fails to interest readers of all 
ages and creeds, and it educates the young. It includes in its scope topics 
locally interesting in all parts of the country; and it is without a rival in 
its special field. 

Its illustrations are of the choicest character and always of historic 
significance. Many rare and valuable portraits are here engraved for the 
first time. 



PRESS OPINIONS. 

"This splendid publication covers in its issues from month to month and year to 
year the entire field of the history of this continent from its remotest periods to the 
events of to-day. It is welcomed thoughout the whole land for the reason that it is 
national in its character." — New Orleans Daily City Item. 

"It is edited by one of the most accomplished historians in the country, and is 
growing in interest every month for the general public. The articles are well written, 
and are upon subjects that fascinate and rivet attention." — .Memphis Appeal. 

"We always take up the 'Magazine of American History 1 with increasing interest 
and high expectations, and have never yet been disappointed. All its articles are of 
interest and valuable."— Princeton Press, New Jersey. 

"In its pages from month to month appear the freshest, best authenticated, and 
most readable accounts of the great events in our national history."— New York Ob- 
server, New York. 

"It is edited with good judgment and with expert knowledge of what such a periodi- 
cal should offer."— The Congregationalist, Boston. 

"It is one of the finest periodicals printed in America."— The Norwich Bulletin, 
Connecticut. 

"Every article is worthy of careful reading and of equally careful preservation."— 
The Interior, Chicago. 

"Happy are those who possess the entire series, so rich in lore not elsewhere ac- 
cessible, save to a favored few, made more precious by the reproductions of some of 
the rarest treasures of art."— Montreal Gazette, Canada. 

"It is an admirably diversified collection of papers, not too heavy for the enter- 
tainment of the average reader, and not too light for real value." — New York Tribune. 

"It is one of the most carefully edited periodicals in the country."— New York 
Times. 

"Its contributors present a rare cluster of eminent names."— Albany Argus, N. Y. 

"This magazine stands quite alone, both in England and America, for general at- 
tractiveness m its own chosen field."— Boston Advertiser, 

"One of the most interesting and valuable of America publications."— Toronto 
MaU, Canada. 

"It is recognized as one of the best historical publications in this country, and it is 
to be complimented on its excellence, and congratulated on its success."— Brooklyn 
Times. 

"The distinguished ability with which this magazine Is conducted has made it an 
indispensable visitor to the table of authors and scholars, as well as a popular 
favorite."— Boston Home Journal. 



SOLD BY NEWSDEALERS EVERYWHERE. 

Terms, $5 a Tear, or 50 Cents a Number. 

Published at 743 BROADWAY, NEW YORK CITY. 



GUGGENHEIMER, WEIL & Co., 

STEAM PRINTERS 

AND 

LITHOGRAPHERS. 

Liberty and Lombard Streets, Baltimore, Md, 

STATIONERY DEPARTMENT: 

IDS East Baltimore Street, under Carrollton Hotel, 



In addition to our modernly equipped Printing Office we have a retail 

Stationery Department, where the literary man as well as 

the merchant can supply every want in this 

line, whether simple or luxurious. 



JJmerican 



PAL'KUS Of-" i'HK 

Historical Association. 



An edition of 200 copies. Vol. 1, oi'rl pp., iivtoxea ami hand- 
somely bound in dark blue cloth, with gilt top. This volume 
will be sent post-paid to subscribers for 85. 

Members of the Association, on payment of 7.5 cents to the pub- 
lishers, will receive this bound volume post-paid in exchange for 
unbound JS r os. l-tj, with title page and index, if returned prepaid 
in good condition for binding. 

No. 1. Report of the Organization and Proceedings of tho American Histori- 
cal Association at Saratoga, September 9-10, 1S84. By Herbert 
B. Adams, Secretary of tho Association. Price 50 cent*. 

No. 2. An Address on Studies in General History and the History of Civ- 
ilization. By Asdufw D. Wjiitk, First President of the Asso- 
ciation. Price 50 ctnU. 

No. 3. History and Management of Federal Land Grants for Education in 
the Northwest Territory. By George W. Knight, I'll. D., 
University of Michigan. Price $1.00 

No. 4. The Louisianna Purchase in its Influence upon the American System. 
By Rt. Rev. C. F. Robertson, Bishop of Missouri. Price 50 
cents. 

No. 5. History of the Appointing Power of the President. By Lucy M. 
Salmon, A. M., University of Michigan. Price $1.00. 

No. 6. Report of the Proceedings of the American Historical Association at 
Saratoga, September 8-10, 1885. By Herbert B. Adams, Secre- 
tary of the Association. Price 50 cents. Index to follow and 
complete Vol. I. 

VOL. II. 

No. 1. Eeport cf the Proceedings of the American Historical Association in 
Washington, D. C, April 27-29, 1888. By Herbert B. Adams, Sec- 
retary of the Association, pp. 99. Price, $1.00. 

No. 2. Eistory cf the Doctrine of Comets. By Andrew D. White, ex-Pres- 
ident of the Association. (In press.) 

No. 3. Willom Usselinz, Founder of the Dutch and Swedish West India Com- 
panies. By .T. F. Jameson*, Ph. IX, Associate in History, Johns 
Hopkins University. (In preparation.) 

Vol. II. will comprise about 500 pages, with index and general 
title-page. It will be completed as soon as possible. 

Address all orders to ii. P. Pctj;am : s Sons, 27 and 29 West Twenty- 
third Street, New York. 



PUBLICATIONS OP THE 

American Economic Association. 



VOMMIK I. 

An edition of 100 copies of Vol. 1,51!) napes, indexed and handsomely 
bound in cloth. This volume will he sent post-paid' for $5. Members of 
the Association, on payment of 75 cents, will receive this bound volume 
post-paid in exchange for unbound Xos. l-<>, if returned prepaid in good 
condition. 

No. 1. Report of the Organization of the American Economic Association. 
By UiciiAitn X. Klv, I'll. D., Secretary. Price 50 cents. 

Nos. 2 and 3. The Relation of the Moderni Municipality to tho Gas Supply. 
By KnjiuNoJ. James. Ph. X). Price 76 cents. 

No. I. Cooperation in a Western City. By Albert Shaw, Ph. p., Editor 
of the Minneapolis Tribune, Author of Icuria, etc. Price 75 cents. 

No. 5. Cooperation in Now England. By Edward W. Bemis, I'll. T). 
Price 75 cents. 

No. C. Relation of tho State to Industrial Action. By Prof. Henuy C. 
Adams, Ph. I). Price 75 cents. 

Volume II. 

Throe Pharos of Cooperation in tho West. By Amos G. Warner. 

Price 75 cents. 
Historical Sketch of tho Finances of Pennsylvania. By T. K. 

WoiiTiiiMiToN, A. I?., with an Introduction by lii< iiaud T. 

Ki.y, l'h. 1 1. Price 75 cents. 
The_ Railway Question. Uy Edmund .1. Tames, Ph. D. Price 

75 cents. 

The Early History of tho English Woollen Industry. By \V. J. 
Asui.r.v, 51. A. Price 75 cents. 

The remaining monographs in Vol. II. will he on "Municipal Public 
Works," and Report of the annual meeting in Boston in 1S87. 

The Association will publish at least six numbers annually. Members 
in consideration of their annual fee of $?>.0l>, paid to the Treasurer, will 
receive the imbrications as soon as issued. Other persons can obtain these 
monographs from the atronts of the. Association, or through local book- 
sellers. All who wish to become regular subscribers for the publications 
may do so upon the payment of $1.00 per annum. 

For further information address IticifAisn T. Ui,y, HcereUtry, 

J'llinn ll"i>kin.< L'Hlnerxitii, JSitllimrm:, Aid. 

AGENTS FOE THE PUBLICATIONS OF " THE ASSOCIATION. 
New York, Gustav E. Stk<;tii:i:t, 

700 Broadway. 

London, '_>(> Kin^ William street, Strand, W. C 

Leipzig, Hospital street, 10. 
Washington, W. II. i,oivi>i;it\iii>K & Co., Conwan Building. 
Cincinnati, lloimin' Ola uk" & Co., ill, i!:{ and <iy W. Fourth St. 
St. Louis, O. II. .Kv.w-s & Co., Dl A Olive street. 
Providence, Trunin's & .Pke.-to.v, (il Westminster strict. 
Louisville, -'""N l\ .Morion & Co. 
Baltimore. Joux Muiti'irv & Co. Oi;siriN<*s & IUiliiy. 
Chicago, A. (J. McUr.iuta & Co. 
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